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WILSON DECIDES ON ACTION;
MAY BE WARNING TO BERLIN

STOCKS DROP 5 T0 1 5 POINTS

MARKET ON VERGE OE PANIC

SALES 2.058.000 SHARES

Closing Prices Slightly Above

the Lowest Figures Worst

. Day Since War Began.

COTTON AND WHEAT HIT

Steel Hammered to 99 but
Goes Back to 102 3-- 4 Beth-

lehem Falls to 365.

After Uu moat dltastrou day that
stock, wheat and cotton exchanges
have, experienced since the Kuropoan

war bcxan, with quotation of every
kind slumping to tho verge of panic,

Ilia variola, mark eta cloned this after-no-

wRin tittle nioro 'confidence
nnij somewhat lil'ghe r; valuei,jlthougli
etllj extremely nrrvoua nnd weak in
Anjlclp.itlon of mtIous lntcrnntlonal
complication.

Tlio first hour of trading was tho
worst, wJJen prices fell ot their low- -

est level. This wis followed by a(frat ship to bo mink In tho new
partial' recovery and- - then seventl
houra of wavering uncertainty be-

tween the high nnd low extreme,
With alternating declines and re-

vivals.
For the neural run of ttocka,

the maximum lotioa were from
point, with r- -

' " fNr at the olo

hit

of about on- -

hoi amounts. Wheat kpthrciikf
watcr'pany with itocks, while oot-ihn- v'

.lumplno most of all at th
sIlMIIO . , , , .

i()i,r ring United Mates Hteel as the
tlcnrrlon of tha Stock Market, there
thci a total fall of 13 pclntu to 99, the

utso being at 102 May wheat
cont3 to a low of (1.66 nnd closed
03. May Cotton full flvo cents

per pound to a low of 121-- S cents,
but regained most of Its lost, closing
at about 16 4 cents.
MARKET CLOSE3 SEVERAL

POINTS ABOVE LOWEST.
While practically all the loading

peoulatlvo Issues on tho New York
Htock Exchange closed several points
abovj thelrlowent, a number of com-

paratively Inactive securities were at
the bottom when the market closed,
but their net lossoa were not so (treat.
Railroads held up better than Indus-

trials. Steel, copper and shipping
shares wore subject to the most vio-

lent fluctuations.
Sales of (took on th Exchange

mounted to 2,068,000 share.
In Southern cities there waa great

disturbance on aocount of cotton
market declines. Two months ago
cotton sold as high as 114 cents per
pound.

The Augusta KxchanrA adopted
resolutions requesting all cotton ex-

changes to close during the period
of uncertainty. Tho Havannah Ex
change answered that It considered
auoh action would bn welt taken,
The prospoct of foreign shipments be
Intr interrupted was the principal
cause of heavy decline In prices of
cotton, grain and provisions.

Foreign exchange quotations weak

COontyjued on Eighth Page.)
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SIX SHIPS SUNK

NEW WARFARE

BARRED ZONE

Four British Ships, One Bel-

gian and One Dutch
Are Victims.

LQNDO, Fob. 1. Two more ve-

ssels'the Urltlsh steamer Trcvean und

tbb Ilolglan steamer Euphrates were

reported sunk by eubmarlnes- - this
afternoon.

This makes n total of six vcssela

so far reported ns sunk slneo the
'rinrmiin "hir..l nine ilM-re- e went
Into effect at midnight.

The Dutch strainer Kpsllon was tho

"barred r.ono" Tjirec iritisn
fishing smacks, the Merit, Watt and
Wethcrlll, were nlso among tho tlrst
vessels known to havo boon sunk In
pursuance of tho new Gorman order.

Tho Kpallon was u steel screw
steamer ot S,2U tons, gross, built In

llottordam In 1913, and owned by tho
Vrachtvaurt Maats, llothiila. Kho

was registered at Amsterdam, and
Lloyd's register gavo her master as
Iv. Itykehoer.

Tho Trovoan wub a Bteamer of 3,081

tons, gross, owned by tho llaln
Htoamshlp Company, and registered
at Ht. Ives. Tho Euphrates wsr n

vessel of 2,809 tons, property of tho
Cln Natlonnlo Uelgliuo Transporta-
tion Maritime, of Antwerp,

BILL TO STOP BOXING

INTRODUCED AT ALBANY

Governor Whitman's Message to

Legislature Urges Immediate Re-

peal of Athletic Law.
(Stftl From sllf CoTMoodtot of T)

CitDlD World.)

ALBANY, N. Y., Feb. 1. Gov.
Whitman y sent a message to
the BenaVo urging tho Itnmedlato re-

peal of tha Btate Boxing Law. This
follows the revelations of tho bribery
charge against Boxing Commissioner
Wenck, mado by promoters whoso ap-

plication for a license for Madison
Bquaro Garden was turned down. In
conjunction with tho Governor's mos.
sage, Senator Slater of Westchester
Introduced In the 8cm Mo a bill repeal-

ing the State Athletlo Iw.
When members of the Legislature

learned the Governor's Intention many
of them, Including Republicans, said
they would not support any move-

ment to repeal the law, but would
urge the present State Athletic Com-

mission be replaced by men experi-

enced In boxing,
Senator Brown's statement was:

"Why not prohibit football?"

AOTBEM TELL! SKCRR,
A will known Mtrtu tfvo th follow.
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U BOAT BROUGHT

"IIP" ON NEW NOTE

REPORT IN MARKET

Heavy Selling Linked With
Story of Submarine at New

London Sunday Night.

GOT WORD TO ENVOY?

Under-Se- a Visitor Also Said to
Have Brought Bcmstorff

Letters of Recall.

In brokerago houses In Wall Street
which have been watching tho course
of German diplomatic relntlons with
American flnnnco there wero reports
current y of another "leak,"
more Important and more effective
than any yet disclosed. ',

Tne heavy : "selling Ot the Stock
ket and Its depression for several
days leading up to big break
following announcement of Germany's
declaration of Jta Intention to rcnew(
ruthless submarine warfare aro ao- -
copted as proof that advance Infor- -

motion of this niomenlous event jias
been In thu country for sevcrnl days.

Certain houses huvo been heavy
sellers of tho market all the week.
lestercuiy tliero wns particularly i

heavy unloading uf commitments, and
some of tho more daring plungers aro
reported to have gono short of large
amountr.

Tho I'nltcd Press y vent out
In Its news service a dop.'iich saying
"Wall Ktreot wn.i convlncol that rcr-- 1

tain Gorman houses yesterday started i'
. . .v. i .i i .i("jiniiff niiui I ill iiiiiiv:irui.iuii of II

break having n Informed
of tho action Germany contemplated."

Reports wero current last week that
another German submarine was ap-

proaching Now London hurbor, and
a sharp lookout was kept for her. On
Monday New York newspapers pub-
lished reports that a submarine bud
actually onterod New London harbor
during Htindny night and slipped out
again. Perfunctory denials were made
of this.

According to Information traceable
to men closo to Count von Bcrnstorff,
a oubmnrlno actually dtd enter the
harbor and aftor leaving a pachot of
papers for the German Ambassador
went swiftly out again.

The message alleged to havo been
brought by this submarine emissary
was the advance informutlpn. .of Ger-
many's note regarding the renewal of
ruthless warfare on tho sen.

It Is further stated that the sub-
marine brought to Count von Bern-itor- ff

letters of recall from his own
government which ho Is at liberty
to u so In event of a crNU to forestall
his dismissal by tho American Gov-
ernment.

With this Information In hand,
Wall Street goistp assarts that all
houses nnd speculators allied with
German diplomatic In t (iron a havo
unloaded tbelr tocJ;s und cleaned
out of nil their committments In
readiness for evcntuolltles.

SPANELL IS ACQUITTED

IN TEXAS MURDER CASE

HAN ANOELO. Tex,, Feb. 1. A
verdict of not guilty was returnod
aftor less than two houra' deliberation

nr, Arorpl. Offr Perdon

- Llsnd
chflniplonlnjc th CHiifn blitli rnnttol,

run iiati h m mrRrwin in i invnunmn greppuni; nis or a mr- -

0 T ON WAR BASIS:iT T S KPFMFK AT
OVERSEAS VESSELS

ARE HELD AT PIERS
1

Rigid Embargo Ordered byj
Collector Last Night Lifted,

but Sailings Are Limited.

WATCH GERMAN SHIPS.'

Hellig Olav, Biggest Liner
Scheduled to Sail To-Da- y,

Detained "Indefinitely."

The I'ort of New York Is on a war-far- o

basis y as a result of Ger-

many's proclamation restricting the
freedom of tha seas about Great Brit-

ain and elsewhere. The only vessels
leaving Nc,w York y wero coast- -

:wlse steamships, and untll.fiirHier.no- -

tho' harbor will o ciosca to in
bound and outbound traffic from sun-

set tojiunrlsc.
In reply to Inquiries regarding

.
the

closing of .the port, Collector Malono
j,nd '

"I will not discuss tho neutrality
situation In this port either directly

j0r Inillrectly."
The Collector said that as ho was

responsible for the neutrality of tho
port ho would not admit or deny
that tho port had been clored Inst
night. Hu admitted his responsibility
for that only and said that tho t'nIUd
Suites navy, as tho police forco of
tin port. wh responsible for rcgu- -

latlonn. The Navy Department, ho
said, was losponslulo for tho oxneu- -

t on of any orders regarding lieu- -

tmllty and closed by saying that tho
situation yesterday was no different
than It has been during the courso
of tho European wnr.

Tho Gcunnn steamships at tho
docks In UoboUen, Kouth Brooklyn
and off Mnnlmttanvlllo arc virtually

churgo of tho Collector of tha Port,
Dudley Kleld Malone. At tho request
of Mr. Mnlone, who cruised the har-

bor all night In tho launch Neutrality,
Acting Police Commissioner Oodley
detailed special pollco guards to all
piers where German vessel aro
docked.

Collector Malone closed the harbor
to shipping Inst night, but orders re-

opening tho port were Issued at II
o'clock The only trans-
atlantic liner scheduled to sail y

wns tho Hellig Olav, of the Scandi-

navian merlcan Lino. This sailing
was cancelled and pascngers arriving
on tho pier wero told that tho nt

of departure wns lndoflnlto.
It Is not likely thin nny steamship
bound ports bohlnd tho zono de-

scribed b Germany as dangerous will
leave tfils port or nny other American
port until developments chanco tho
existing situation.
HOLLAND-AMERICA- LINER 8

HELD UP.
The Holland-Americ- a liner Noor-da- m

and the Zulderdljk, n Hutch
freighter, wero held outsldo tho Nar-
rows nil night by tho order closing
the port. They came up tho bay at
noon with several coastwise freight-
ers which bad bcon ordered to
anchor outside Ambrose Channel
Ught. Tho Ward liner Havana,
bound for, Nassau, Havana and West
Indian ports, and tho Mnrro Castln
of the sumo lino were the largost

soon 'uftor tho publication In the af

note. Shipping circles were
rife at that t me with rumors that
Homo of the big, fast German llnirs
would illl' 'heir moorings and make

(Csullausd on S9nu l'f.)

to. day by the Jury In tho caso 0f vessels leaving 10m
Harry U. Hpnnell of Alpine, Tex., tried The embargo on outbound and In-o- n

a charge of killing his wife, Crystal i bound shipping as applied to this port
Holland Hpnnell, lust July, w)lB ,,ul into 0ffoct yesterday erenlng
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GERMANY STAKES EVERYTH NG

ON A RUTHLESS U-BO-
AT WAR;

HOLLWEG TALKS WITH GERARD

"We Accept Challenge to Fight
to the End," Declares the

. . Chancellor.

HINDENBURG AGREES;

'.'Ve Cannot Discuss the Con-

ditions of the Enemy," Says
the Chancellor.

AMSTERDAM, Feb. 1. Imperial
Chancellor von ncthmann-Hollwc- g

held a long conference y with
American Ambassador Gerard nfler
he had concluded his speech beforo
tho main commltti-- of tho Reichstag.

Despatched from llerlln did not re.
venl tho nature of their discussion.

1HCRL1N, Feb. 1. Germany accepts

the challenge to fight to the finish and
Is staking everything to win.

The Imperial Chancellor, von

thus summed up Ger-

many's attltudo In a speech which he

njadn yesterday to tho main commit-

tee of the Reichstag Just beforo the
German answer to Wilson was aent.

"The destructive d1an of our
opponenti," aid th Chanc.llor,
"cannot b. exprtattd mor
tronoly. W have ban chal-

lenged to flaht to the nd. W
accept th challnot we ttak
everythlnn and ihall b u.

"On Dee. U I explained to the
Reichstag tho reasons which led to
our peace offer. Th reply of our
opponents clearly and precisely said

that they declined peace negotiation

with us and want to hear only of a

peace which they dlotate.
"By thla th wlioU qut!on of

ouilt for th continuation of th

war I decided1. The guilt fall

alone on our opponent.. Ju.t
definite I. our task. The condi-

tion of the nmy we cannot
diicui. They could only b

by totally def.at.d
people. It th.refor mean that
v; mutt fight."
Chancellor von Hethmann-Hollwe- g

oxplalned why In March and May of
last year he had oppored unrestricted
submarine war, and why again In
September, "according to tho unani-

mous Jtidgmont of the political and
military authorities, tho question waa
not considered rfpe for decision." In
thl connection the Chancellor re.
peated his previous ultoiant that a
soon as he, In agreement with the
supreme army command, reached the
conviction that ruthless submarine
war would bring Germany nearer a
victorious reace, then tho war
would be started,

"Thl memntha. now rrlv.d,'
h continued. "La.t autumn th
time wi not y.t rip, but y

(CantlAUtd 4 BtKend Fm)

GERMANS SCUTTLE

NTERNED STEAMER

ATCHARLESTON,S.C.

Crew Piilled Out Seacocks of
the Liebehfels, Is Report

to Washington.

WASHINGTON. Fob. 1. Tim crew
of tho Interned German freighter

'
LlobRnfelH, nt Charleston, H. C.

pulled out the hciiroclts and
sunk tho ship uccordlng to a
report received hero by Asslstunt
Hecrotnry of thu Treasury Peters. In
charge of the Customs Division.

CHARLB.STON. H. C. Feb. 1. Tho
German freighter LlehenfelH of the
Hanaa line, tied up hern slucn the
beginning of the war, sinking
slowly at 9 o'clock this morning and
marine men btjlevud shn had been
cuttlcd.

This belief seamed to bo borne out
by the fact that the Captain declined
tho aid of tuts.

In on hour tho vessel' bow wns
high In the water and the stern was
gradualy settling, but Capt. Klatten-hof- f,

with five or six nfflcors, woro
still aboard. The crew of Iacnrs
were sent to their homes eoon after
the vessel tied up hern at the out-
break of tho war.

The atoamer which Is of 2.IJ0 tona
gro.s I anchored In between forty
and fifty feet of water about half n
mile from tho olty watorfront,

Miortly after thu officers refused to
allow a tug to asslit them tho Llebcn-fel- s

slopped sinking. The litem rail
then was only a few feet from tho
water and the bow keel wns almost
visible No explanation wna given to
Capt. Lockwood of tho tug Cecilia
when the ofllrer told htm his help
was not wanted.

Kvon If the ship doe not nnttloi any
moro marine men believe she Is lu
suoh condition that she could not be
made seaworthy for some tlmo.

Wateli on Herman Memnrra nt
Jarkaiiiivlllr.

JACKflONVILfJl, H Feb. t -C- ui--
torn n 111 o la j y u guard to
watch th German .trami r KrUdu Lkoii-hard- t,

the only vessel Lid up hern us
a result of the war. Thu veeael,

In midstream, lll la lirouvht In
. dock, whore fhu can bn watiheu morn

clo.uly.

Mtlltary I'ttanunr ISaeaiir. ut
Kiinerel,

Alfred re.tut, a private In tha I'nlted
Htutiis Army and until thla morulnir
prisoner In the U.rracka at Fort Hum-llto-

encap'd from an armed gmird
while attending the funeral amvlcei of
his mother thla alternoim. The funnrsl
was held In the chupnl of Necker'a

parlors at 2594 Atluntlo Ave-nu- s.

Ilroolilyn. The cnmd rennlned
out.ldn whllft the piUniiPf went In.
That wan the la.t nn of him. II l
Hid flit I'.atut cjlmbad nut a back
wladew, .

T PAPHPTC
nrnnXn JXl rrKtLALL

One Rumor Is That von Bcrnstorff
Is to Present a Letter to the State
Department Announcing His Re-
call to Berlin.

GERMAN SHIPS IN PORTS
FIGURE IN NEW CRISIS

WASHINGTON, Feb. i. Following an earlier meeting President
Wilson and Secretary Lansing discussed the submarine situation for an
hour beginning at noon. Mr. Lansing had worked all morntag on a docu-
ment which he took with nlm to th White House.

' Afler fhi rnrifrrrnr ' S'rl!irv I amtnr &fiiH'fA's.
tlecldfj upon.

One rumor in circulation wu Uwt Aveikkdor
von Bernatorff would hnd Secretttry jLmnauif m Utter
announcing hit recall by Berlin. In thk connectloD? it
was reported that Gerard might be recalled, thus
avoiding the harshness that would accompany tne
handing of passports' to von Bernslorff;

A warning to Germany that a vermce
relations will, follow the putting into effect of

such a campaign of ruthlessness as she has announced
is among the possibilities.

It is admitted that a course of action has been
decided upon, but it is said that certain steps must be
taken before it is announced.

It is said that, acting upon instructions from tho
President, Secretary Lansing has prepared a com-municatio- n,

the nature of which is guarded in secrecy.
At the same time, the State Department issued

an order refueing passports to travellers planning to
sail for European ports.

This action by the State Department served to the tension
surrounding all developments following receipt of the German
note.
MAY MEAN TAKING OF DRASTIC STEP.

It was pointed out that refusal to Issue passports might mean either,
that this Government was planning to take drastic action and foresaw an
inevitable break in relations between- - the United States and Germany, or
that President Wilson has determined to modify his former stand, pre-
vent Americans from travelling on the high seas, and thus maintain this
country's neutral status.

Following the conference with the President, Lansing declared
he would probably sec the newspapermen, this afternoon, causing general
belief that there may be an official announcement of this Government's
decision at that time.

It was disclosed that President Wilson and Secretary Lansing had
a conference last night, although It was then denied they had conferred
at all.

The British Ambassador, S,lr Cecil Sprlng-Rlc- e and the Japanese
Ambassador, Mr. Sato, were among the early callers. They and other
diplomats who asked foe Secretary Lansing were told he was very
busily engaged preparing something for President Wilson.

President Wilson conferral with Col. E. M. House, his friend and
adviser, who was hurriedly summoned from New York. The Foreign
Affairs Committees of Congress were long agp assured of being taken
into the President's confidence before diplomatic relations are broken off.

Germany's sudden declaration of her Intention, without warning, to
destroy all shipping over a wide area comes as the climax to a long
scries of agqravagated cases In which the United States has gathered evi-

dence that her pledges to respect International law at sea have been'
tiroken. A score of American lives have been lost since the slate was
wiped by Germany's promises In the Sussex case.

Hut In each Instance there were conflicting Influences, and In each
case repeated assurances from the German Embassy here that nothing

1


